
Ice Edge Meets with NHL, Gives Proof of Financing to Buy Coyotes

Written by Matthew Coller
Friday, 18 June 2010 01:28

The Arizona Republic  reported Wednesday that the one and only bidder for the Phoenix
Coyotes, Ice Edge Holdings, met with NHL officials in New York City Tuesday to discuss the
group’s offer.  Commissioner Gary Bettman was part of the meeting, spokesman Robert
Johnson told the Arizona Republic.

  

The NHL is expected to examine Ice Edge’s proposal before team owners vote.  Last week, the
Glendale City Council approved a memorandum of understanding  for Ice Edge to purchase
Jobing.com Arena.  Ice Edge must prove to the city it has the financing to complete the
purchase of the team by Friday.  
The Associated Press
reported Thursday that Ice Edge said it has provided proof that it has the financing to purchase
the Phoenix Coyotes. But, less than two weeks ago chief operating officer of Ice Edge 
Daryl Jones
told Canadian Media financing may be difficult.

  

If Ice Edge does not meet the deadline, the city of Glendale would likely re-open negotiations
with other groups interesting in purchasing the team.  The NHL has given Glendale until the end
of 2010 to complete a deal with a future owner.  The extension was given after the city agreed
to cover $25 million in losses the NHL incurred while having control of the team.
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http://www.azcentral.com/news/articles/2010/06/16/20100616phoenix-coyotes-bidder-ice-edge-holdings-nhl.html
index.php?option=com_content&view=article&id=356:glendale-approves-ice-edge-saga-may-not-be-over&catid=33:nhl-news&Itemid=51
http://sports.yahoo.com/nhl/news?slug=ap-coyotessale
http://phoenix.bizjournals.com/phoenix/stories/2010/06/07/daily34.html
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OTHER NEWS FROM THE BUSINESS OF SPORTS                                      NETWORK

  

(THE BIZ OF BASEBALL)

    -  Judge Expected to Rule in Texas Rangers Bankruptcy Case on Tuesday
    -  Rare Documents: MLB Constitution and By-Laws Now Available Online
    -  Kansas City Royals Officially Awarded 2012 MLB All-Star Game
    -  Chuck Greenberg Pleased with Texas Rangers Bankruptcy Hearing

Matthew Coller is a  staff member of the Business of Sports Network, and is a freelance  writer.
He can be followed on  Twitter

    

Follow The Biz of Hockey  on Twitter

    

Follow the  Business of Sports Network on Facebook
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