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In a report released this week by the committee empanelled to assess the feasibility of a new
hockey arena in Edmonton, a 750,000 square foot, 18,000-seat rink could be built for
approximately $450 million.  As reported by Susan Ruttan , raising that kind of money will
require focused cooperation between both government and private sectors.   

Edmonton mayor Stephen Mandel, the commissioner of the study, was pleased with the result,
but placed responsibility for the next step squarely on the Oilers.  In an address to a local
business organization, he observed, â€œIt's up to Northlands and the Oilers to see what they
can put together.   If at the
end of the day they need to come for other kinds of government support ... we'll go from there."

      

The new arena would succeed Rexall Place arena, current home of the Oilers.  The older
facility is only 500,000 square feet, and seats 16,680.
 
Edmonton has a rich legacy in the NHL, but constructing a new facility will require a unified
effort among builders, financiers, politicians and voters.
 
Darryl Katz, prospective new owner of the team, has committed $100 million, and at least
another $30 million can be raised privately.
 
One of the research committee members, Charlotte Robb, observed that a realistic government
contribution, in conjunction with the private resources, might add up to a total of $270 million,
leaving the additional 40 percent to be fundedâ€¦from where?
 
Loans and bond issues are the most likely, but the debt incurred would eventually need to be
repaid. 

  

Several city council members believe the report is too thin on detail and too long on optimism.  
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http://www.canada.com/edmontonjournal/news/sports/oilers/story.html?id=92045b89-07a9-4ac0-a135-108bd366b4b1&k=21349
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A copy of the report may be downloaded from the 
Edmonton Journal website
.

 

 OTHER NEWS ACROSS THE BUSINESS OF SPORTS NETWORK

    -         Broadcast Teams for â€œSunday MLB on TBSâ€� Announced  - The Biz of Baseball
    -         A Detailed Look at Stadium Financing  - The Biz of Baseball
    -         XM 175 MLB Home Plate to be Made Available Online - The Biz of Baseball
    -      Are These Really the Browns?  - The Biz of Football
    -      Redskins to Play Giants on NFL's Opening Night  - The Biz of Football
    -      Seahawks Sign Trufant to Large Deal  - The Biz of Football
    -  Blinded by Science: DirecTV Goes Black on MLB Season Opener  - Maury Brown's Biz of
Sports
    -      How's Your Bracket? - The Biz of Basketball
    -      Donnie Walsh, Pacers Longtime CEO, Leaving Organization At End of Year  - The Biz
of Basketball

Bill Johnson is a staff member of the Business of Sports Network 
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